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The Flat Gold Project, Alaska
A Tier-One Heap Leach Mining Opportunity

INVESTOR PRESENTATION
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C$92M Upsized Private Placement Completed 
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All statements in this presentation, other than statements of historical fact, are "forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎά ƻǊ άŦƻǊǿŀǊŘ ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴέ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ¢ŜŎǘƻƴƛŎ aŜǘŀƭǎ LƴŎΦ όǘƘŜ ά/ƻƳǇŀƴȅέύ ǿƛǘƘƛƴ ǘƘŜ ƳŜŀƴƛƴƎ ƻŦ ŀǇǇƭƛŎŀōƭŜ ǎŜŎǳǊƛǘƛŜǎ 
laws, including statements that address pro forma capitalization tables, the size and use of proceeds of any proposed financings, the discovery and development of gold deposits, potential size of a mineralized zone, potential expansion of 
mineralization and timing of exploration and development plans. Forward-looking information is often, but not always, identified by the use of words such as "seek", "anticipate", "plan", "continue", "planned", "expect", "project", "predict", 
"potential", "targeting", "intends", "believe", and similar expressions, or describes a "goal", or variation of such words and phrases or state that certain actions, events or results "may", "should", "could", "would", "might" or "will" be taken, 
occur or be achieved. Forward-looking information is not a guarantee of future performance and is based upon a number of estimates and assumptions of management at the date the statements are made including, among others, 
ŀǎǎǳƳǇǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ǘƛƳƛƴƎ ƻŦ ŜȄǇƭƻǊŀǘƛƻƴ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘ Ǉƭŀƴǎ ŀǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳƛƴŜǊŀƭ ǇǊƻƧŜŎǘǎΤ ǘƛƳƛƴƎ ŀƴŘ ŎƻƳǇƭŜǘƛƻƴ ƻŦ proposed financings; timing and likelihood of deployment of additional drill rigs; successful delivery of results 
of metallurgical testing; the release of an initial resource report on any of our properties; assumptions about future prices of gold, copper, silver, and other metal prices; currency exchange rates and interest rates; metallurgical recoveries; 
favourable operating conditions; political stability; obtaining governmental approvals and financing on time; obtaining renewals for existing licences and permits and obtaining required licences and permits; labour stability; stability in market 
conditions; availability of equipment; accuracy of historical information; successful resolution of disputes and anticipated costs and expenditures. Many assumptions are based on factors and events that are not within the control of the 
/ƻƳǇŀƴȅ ŀƴŘ ǘƘŜǊŜ ƛǎ ƴƻ ŀǎǎǳǊŀƴŎŜ ǘƘŜȅ ǿƛƭƭ ǇǊƻǾŜ ǘƻ ōŜ ŎƻǊǊŜŎǘΦ

Such forward-looking information involves known and unknown risks, which may cause the actual results to be materially different from any future results expressed or implied by such forward-looking information, including, but not limited 
to, the cost, timing and success of exploration activities generally, including the development of new deposits; possible variations in grade or recovery rates; failure of equipment or processes to operate as anticipated; the failure of 
contracted parties to perform; uses of funds in general including future capital expenditures, exploration expenditures and other expenses for specific operations; the timing, timeline and possible outcome of permitting or license renewal 
applications; government regulation of exploration and mining operations; environmental risks; the uncertainty of negotiating with foreign governments; expropriation or nationalization of property without fair compensation; adverse 
determination or rulings by governmental authorities; delays in obtaining governmental approvals; possible claims against the Company; the impact of archaeological, cultural or environmental studies within property areas; title disputes or 
claims; limitations on insurance coverage; the interpretation and actual results of historical operators at certain of our exploration properties; changes in project parameters as plans continue to be refined; current economic conditions; 
future prices of commodities; and delays in obtaining financing. The Company's forward-looking information reflect the beliefs, ƻǇƛƴƛƻƴǎΣ ŀƴŘ ǇǊƻƧŜŎǘƛƻƴǎ ƻƴ ǘƘŜ ŘŀǘŜ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ƳŀŘŜΦ ¢ƘŜ /ƻƳǇŀƴȅ ŀǎǎǳƳŜǎ ƴƻ ƻōƭƛƎŀǘƛƻƴ ǘƻ ǳǇŘŀǘŜ 
forward-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƻǊ ōŜƭƛŜŦǎΣ ƻǇƛƴƛƻƴǎΣ ǇǊƻƧŜŎǘƛƻƴǎΣ ƻǊ ƻǘƘŜǊ ŦŀŎǘƻǊǎΣ ǎƘƻǳƭŘ ǘƘŜȅ ŎƘŀƴƎŜΣ ŜȄŎŜǇǘ ŀǎ ǊŜǉǳƛǊŜŘ ōȅ ƭŀǿΦ

In addition, this presentation contains core photographs, detailed geological notes, and descriptive observations such as alteration styles, mineralogy and visible gold. These observations are preliminary in nature, may not be representative 
of the entire interval or system, and should not be relied upon as a guarantee of mineralized assay results or as the basis for any investment decision. Investors and readers are cautioned that visual estimates, core photographs, and 
geological descriptions are not substitutes for accredited laboratory assay results and do not demonstrate the economic viabilitȅ ƻŦ ŀƴȅ ƳƛƴŜǊŀƭ ŘŜǇƻǎƛǘΦ

The Company makes no representation or warranty regarding the accuracy or completeness of any historical data from prior exploration undertaken by others other than the company and has not taken any steps to verify, the adequacy, 
accuracy or completeness of the information provided herein and, under no circumstances, will be liable for any inaccuracies or omissions in any such information or data, any delays or errors in the transmission thereof, or any loss or direct, 
indirect, incidental, special or consequential damages caused by reliance on this information or the risks arising from the stocƪ ƳŀǊƪŜǘΦ

Prospective investors should not construe the contents of this presentation as legal, tax, investment, accounting or other advice. Prospective investors are urged to consult with their own advisors with respect to legal, tax, regulatory, 
ŦƛƴŀƴŎƛŀƭΣ ŀŎŎƻǳƴǘƛƴƎ ŀƴŘ ƻǘƘŜǊ ǎǳŎƘ ƳŀǘǘŜǊǎ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜƛǊ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΦ

The Company securities have not been approved or disapproved by the U.S. Securities and Exchange Commission or by any state, provincial or other securities regulatory authority, nor has the U.S. Securities and Exchange Commission or any 
state, provincial or other securities regulatory authority passed on the accuracy or adequacy of this presentation. Any represenǘŀǘƛƻƴ ǘƻ ǘƘŜ ŎƻƴǘǊŀǊȅ ƛǎ ŀ ŎǊƛƳƛƴŀƭ ƻŦŦŜƴǎŜΦ

¢ƘŜ /ƻƳǇŀƴȅ ƛǎ ƛƴŎƻǊǇƻǊŀǘŜŘ ǳƴŘŜǊ ǘƘŜ ƭŀǿǎ ƻŦ .ǊƛǘƛǎƘ /ƻƭǳƳōƛŀΣ /ŀƴŀŘŀΦ aŀƴȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀǎǎŜǘǎ ŀǊŜ ƭƻŎŀǘŜŘ ƻǳǘǎƛŘŜ ǘƘŜ United States and most or all of its directors and officers are residents of countries other than the United 
States. As a result, it may be difficult for investors in the United States to effect service of process within the United States upon the Company or such directors and officers, or to realize in the United States upon judgments of courts of the 
United States predicated upon civil liability of the Company and its directors and officers under the United States federal secuǊƛǘƛŜǎ ƭŀǿǎΦ

COMPLIANCE WITH NATIONAL INSTRUMENT 43-млм
Peter Kleespies, M.Sc., P.Geo, Vice President for Tectonic Metals Inc, is the Qualified Person for the Company a defined by National Instrument 43-101 and is responsible for reviewing and approving the scientific and technical content of all 
ƳŀǘŜǊƛŀƭǎ ǇǳōƭƛŎƭȅ ŘƛǎŎƭƻǎŜŘ ōȅ ¢ŜŎǘƻƴƛŎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ŎƻƴǘŜƴǘǎ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΦ

Forward Looking Statements and Compliance With National Instrument 43-млм
CAUTIONARY NOTE
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9.94 g/t Au over 36.58m, incl. 
15.73 g/t Au over 22.86m

TSXV: TECT

New Discovery 
1.2 g/t Au over 65.5m, incl. 

6.0 g/t Au over 6.0 g/t

$12.7M Financing 
Upsized from $7M
>80% Oversubscribed

Launch of Largest Drill 
Program to Date
18,000+ Metres

$21.2M Financing 
Upsized from $13.5M

Strong Institutional Demand Incl. 
VanEck & Franklin Templeton

$40M Financing Launched;  
Upsized to +$80M

2025-2026: Over $100M Raised + High Grade Gold Drilled
A TRANSFORMATIONAL YEAR FOR TECTONIC METALS

Eira Thomas 
Appointed Chair of 

the Board

4.05 g/t Au over 30.48m, incl. 
8.84 g/t Au over 13.72m

New High-Grade Gold 
4.50 g/t Au over 48.77m

2.23g/t Au over 41.15mincl. 
4.00 g/t Au over 21.34m

$92M Financing 
Closed with Full 
Over-Allotment 

Exercised
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Anchorage

Pebble

Fairbanks

Fully Permitted 
Natural Glas Pipeline

ALASKA!ƭŀǎƪŀΩǎ ¢ƛŜǊ-1 Advantage
JURISDICTIONAL SAFETY

TECTONIC METALS | INVESTOR PRESENTATION | APRIL 2026

US Government Support for Domestic Mineral Independence 

FAST-41 
Status1

Donlin Gold

Federal initiative that enhances 
transparency, accountability, and 
predictability in the federal 
permitting process. 

Direct proximity benefit: Donlin is 
плƪƳ ŦǊƻƳ ¢ŜŎǘƻƴƛŎΩǎ Cƭŀǘ tǊƻƧŜŎǘΦ 

$35.6M 
Federal Equity 
Stake2

Trilogy Metals
Sets precedent for US Government 
backing junior miners.

$43.4M 
Grant3

Nova Minerals
Defense Production Act funds 
regional development in the Tintina 
Belt.

Natural Gas Pipeline ï Anchorage to Donlin 

Strategic 
Infrastructure 
Alignment

Donlin Gold & 
Glenfarne Alaska 
LNG, LLC 

Signed LOI to bring natural 
gas to the region4. 

2nd Highest Gold Producing State in the USA5

7 Producing Mines & Over 200 Placer Mines
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Kuskokwim River

N

YUKON 

TERRITORY

4100 Ft Hercules Cargo Plane Airstrip Crooked Creek Barge River Access

Pipeline 
Route

Donlin Permitted Natural Gas Pipeline Chicken Mountain Road Access

Roads to Mineralized Zones, Onsite Hercules Airstrip, Commercial Barge River Access
FLAT PROJECT: ONSITE AND NEARBY INFRASTRUCTURE
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¢ŜŎǘƻƴƛŎΩǎ ŀƭƭƛŀƴŎŜ 
with Doyon creates a 
true fully-aligned 
partnership. 

ÅDoyon, Alaska Native Regional Corp., invests >$5 Million into Tectonic 

Å¢ŜŎǘƻƴƛŎΩǎ 2nd largest shareholder

Å Largest private landholder in Alaskawith 12.5M acres of land, including Flat

ÅDiscovery-to-Production, ESG/IBA Lease Agreements are already in place

ÅA 20-year history of mineral, oil and gas exploration agreements

AARON M. SCHUTT

President and Chief Executive Officer

!ƭŀǎƪŀΩǎ [ŀǊƎŜǎǘ tǊƛǾŀǘŜ [ŀƴŘƻǿƴŜǊ ς a Committed Tectonic Shareholder
TECTONIC & DOYON MILESTONE PARTNERSHIP INITIATED IN 2018

TECTONIC METALS | INVESTOR PRESENTATION | APRIL 2026
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TAKE A TOUR OF THE FLAT GOLD PROJECT
Guided by the CEO of Doyon Ltd. & the CEO of Tectonic Metals Ltd.

Watch Video
Play with solid fill

https://www.youtube.com/watch?v=Qiu3WignFck
https://www.youtube.com/watch?v=Qiu3WignFck
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Eira Thomas   Founder & Chair

Tony Reda   Founder, CEO & President

Peter Kleespies  VP Exploration
M.Sc., P. Geo.

Oliver Foeste   CFO
CPA, CA

Dr. John P. Armstrong   Director   
Ph.D., P. Geo.

Joseph J. Perkins Jr.    Director
B.S.E. (Geo. Eng.), J.D.

Allison Rippon Armstrong    Director

Michael W. (Mick) Roper    Director
M.Sc., P. Geo.

Á Discovery = +30 million oz Au

Á Development = 18 Feasibility Studies

Á Permitting = 20 projects

Á Production = 16 mines

Á M&A = $3.7 billion in transactions

Á Capital Raising = +$2 billion

Proven Track Record of Success in all Aspects of the Exploration and Mining Business
A LEGACY OF VALUE CREATION
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A Committed, Proven and Successful Team
Necessary Skill Sets for Successful Exploration/Mining Companies

Team Member Role ESG Mine Finder Mining M&A
Capital 
Markets Experience

Eira Thomas Founder & Chair ¸ ¸ ¸ ¸ ¸
Discovery of Diavik diamond mine, CEO of Kaminak Gold, 
Formerly longest serving director of Suncor Energy & 
CEO of Lucara Diamond

Tony Reda
Founder, CEO & 
President ¸ ¸ ¸ ¸

Raised >$200 million, $520 million sale of YŀƳƛƴŀƪΩǎ 
Coffee Gold Project. 

Peter Kleespies 
M.Sc., P.Geo.

VP Exploration ¸ ¸ ¸
30+ years of geological and management experience in 
mineral exploration globally; Hope Bay Gold discovery 
sold for $1.5 billion. 

Oliver Foeste
CPA, CA

CFO ¸ ¸ ¸
Founder & Managing Partner of Invictus Accounting; 20+ 
years of executive finance and compliance leadership for 
TSX, TSXV, and NYSE companies.

Dr. John P. Armstrong
Ph.D., P Geo.

Director ¸ ¸ ¸ ¸
30+ years of mining, mineral exploration, and government 
experience including gold projects in Yellowknife, Red Lake, 
and the Hope Bay Greenstone Belt

Joseph J. Perkins Jr.
B.S.E. (Geo. Eng.), J.D.

Director ¸ ¸ ¸ ¸
40+ year legal career, involved with every major resource 
project in Alaska including Greens Creek, Fort Knox, and 
Pogo mines 

Allison Rippon Armstrong Director ¸ ¸ ¸ ¸
Environmental Biologist, UN consultant, 25 years 
experience in ESG and mine permitting.

Michael W. (Mick) Roper
M.Sc., P.Geo

Director ¸ ¸ ¸
плҌ ȅŜŀǊǎΩ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ƎŜƻƭƻƎƛŎŀƭ ŜȄǇŜǊƛŜƴŎŜ ǎǇŀƴƴƛƴƎ 
the mineral resource development cycle. Past 16 years 
exploration and M&A for Agnico Eagle.

LEADERSHIP WITH DEPTH OF EXPERIENCE
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Areas of Strength

Name Designations
Economic

& Structural 
Geology 

Heap Leach Mining

Experience
Design Construct Operate

Mark Smith P.E., G.E., D.GE, S.E. ¸ ¸ ¸
Involved in the design, construction, operations and 
closure of heap leach mine and tailings management 
facilities for 35 years. 

Dr. Corné Koegelenberg Pr. Sci. Nat., MGSSA, MSEG¸
Responsible for over 44 projects and specializes in 
license- to deposit-scale exploration targeting and 3D 
Geomodelling.

Dr. Ian Basson
Pr. Sci. Nat., FGSSA, MSEG, 
AMSAIEG ¸

Ph.D. in Structural-Economic Geology and an industry 
expert in structural interpretation of geophysical data, 
forward structural modelling, and targeting for 
exploration.

Michael McCall Pr. Sci. Nat., FGSSA, MSEG¸

Principal Structural-Economic Geologist that has spent 
the last decade consulting for a broad range of 
exploration, mining and investment clients (30+ 
projects).  

Dr. Richard Goldfarb Ph.D. ¸

World-leading expert on Alaskan geology and orogenic 
gold systems, with 40+ years of academic and industry 
experience, has authored 250+ publications, the 2023 
SEG Penrose Medal recipient, and helped shape 
modern gold exploration across Alaska and beyond.

Industry-Leading Exploration Geologists and Mining Engineers
TECHNICAL ADVISORY COMMITTEE
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A Tier-1 Gold 
Mining Opportunity

W HY TECTON IC?  
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Chicken Mountain 

6.5 km x 5.6 km 

Golden Apex

2.5 km x 2.5 km 

Black Creek

1.5 km x 1.5 km 

Horseshoe

3.0 km x 2.0 km 

Jam

3.4 km x 5.5 km 

Caribou

1.7 km x 2.1 km 

The Flat Gold System: Potential for Six Kilometer-Scale Deposits
BIG DEPOSITS LEAVE BIG FOOTPRINTS

*See appendix for references
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4.50 g/t Au over 48.77m incl.
7.79 g/t Au over 24.38m within 

15.19 g/t Au over 6.10m
CMR25-059

Flat Creek
650 koz Au

Chicken Creek
25 koz Au

Idaho Bench 
76 kozAu

Happy Creek
127 koz Au

Otter Creek
417 koz Au

Black Creek
27.9 koz Au

Malamute Pup
2 koz Au

Slate Creek
3.4 koz Au

Prince Creek
34 koz Au

* see appendix for details

4.05 g/t Au over 30.48m incl.

8.84 g/t Au over 13.72m
CMR25-121 

Black Creek

Historical Mine

Air Strip

1.00 g/t Au over 22.86m incl.

Historic

9.94 g/t Au over 36.58m incl.

104.23 g/t Au over 3.05m within
15.73 g/t Au over 22.86m

CMR25-084 

ChickenMountain

Oblique View of Flat Project Area, Geophysics 7200 HZ EM

3 kilometer

Golden Apex

Adit Zone
Chicken Mountain

ChickenMountain Anomaly

6.5 km x 5.6 km

0.59 g/t Au over 9.14m incl.
1.52 g/t Au over 3.05m

CMR25-061

Jam

2.23 g/t Au over 41.15m incl.

4.00 g/t Au over 21.34m
CMR25-035 

Alpha Bowl
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FLAT PROJECT AREA OVERVIEW

Alpha 
Bowl

Chicken 
Mountain

Golden 
Apex

Black Creek

Jam

2.23 g/t Au over 41.15m incl.

4.00 g/t Au over 21.34m
CMR25-035

0.59 g/t Au over 9.14m incl.

1.52 g/t Au over 3.05m
CMD25-027

A

!Ω

A !Ω

9.94 g/t Au over 36.58m incl.

15.73 g/t Au over 22.86m
104.23 g/t Au over 3.05m

CMR25-084 
1 km

1
 k

m

1.7 km x 2.1 km

3.4 km x 5.5 km

3.0 km x 2.0 km

1.5 km x 1.5 km

2.5 km x 2.5 km

6.5 km x 5.6 km

12 km

1.08 g/t Au over 13.33m
1.00 g/t Au over 22.86m

GA03-02 

4.50 g/t Au over 48.77m, with
7.79 g/t Au over 24.38m

CMR25-059
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Chicken Mountain Intrusion: 
Multi -Million Ounce 
Open-Pit Potential

W HY TECTON IC?  
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Chicken Mountain is Not a Mountain
POTENTIAL LOW STRIP RATIO

ÅA plateau for kilometres with little to no overburden

ÅGold mineralization starts at surface

ÅFavourable topography aligned with gold zones
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Flat Creek
650 kozAu

Golden 
Apex

0.85 g/t Au over 74.00m
25.16 g/t Au over 0.6m within

1.36 g/t Au over 39.00m
CMD25-015 (Alpha Bowl)

4.05 g/t Au over 30.48m incl.

8.84 g/t Au over 13.72m
CMR25-121 (Adit Zone)

3.00 g/t Au over 41.15m incl.

4.00 g/t Au over 21.34m
CMR25-035 (Alpha Bowl)

1.30 g/t Au over 12.19m
1.14 g/t Au over 12.19m
0.72 g/t Au over 39.62m
CMR24-020 (Chicken Mountain)

1.52 g/t Au over 45.70
F88-14 (Historic)

Alpha 
Bowl

1.22 g/t Au over 65.53m incl.

6.01 g/t Au over 6.1m
21.72 g/t Au over 1.52m

CMR24-026 (Alpha Bowl)

1 kilometer
* see appendix for details

2.44 g/t Au over 10.6m
DDH97-05CM (Historic)

12.56 g/t Au over 24.7m

211.27 g/t Au over 1.40m
DDH98-16CM (Historic)

9.94 g/t Au over 36.58m incl.

15.73 g/t Au over 22.86m
104.23 g/t Au over 3.05m

CMR25-084 (Chicken Mountain)

1.01 g/t Au over 33.60m
1.18 g/t Au over 32.00m

F88-10 (Historic)

0.50 g/t Au over 272.00m incl.

0.70 g/t Au over 32.00m and
15.05 g/t Au over 1.00m and

1.14 g/t Au over 19.00m 
CMD25-031

3.3 KM Drilled Mineralized Strike, 325 Metre Vertical Depth, Open in All Directions
1.08 g/t Au over 13.33m
1.00 g/t Au over 22.86m
GA03-02 (Historic, Golden Apex)
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A

!Ω

500m

Gold Composites > 0.10 g/t Au, Long Section Looking Northeast 

Z = +500

Z = 0

ALPHA 
BOWL

CHICKEN 
MOUNTAIN

5
0
0

m

3.3km Gold Mineralization Strike Length

ADIT
ZONE

Average Vertical Depth ς 300m Alpha Bowl

Average Vertical Depth ς 150 m Chicken Mountain

A

!Ω

500m

Z = +500

Z = 0

ALPHA 
BOWL

CHICKEN 
MOUNTAIN

5
0
0

m

ADIT
ZONE

Z = +320

Z = +120

Gold Composites > 1.00 g/t Au, Long Section Looking Northeast 

Average Vertical Depth ς 300m Alpha Bowl

Average Vertical Depth ς 150 m Chicken Mountain

Z = +320

Z = +120

Multiple higher-grade corridors 
identified within this large mineralized 
envelope that could representpotential 
starter-pit opportunities 

Alpha Bowl drilled mineralization 
confirmed to 300m; highlights a substantial 
untested high-priority exploration target 
from 150mς300m at Chicken Mountain

Significant Depth Expansion Potential & Starter Pit Opportunities
>0.10 G/T AU & >1.0 G/T AU DRILL GOLD MINERALIZATION

100% Drill Success 
Rate: 191 of 191 
holes intersected 
gold mineralization

61% of all drill 
holes (117 of 191 
holes) ended in 
mineralization

TECTONIC METALS | INVESTOR PRESENTATION | APRIL 2026
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Chicken Mountain Mineralization Footprint Plan view Mineralization Footprints of Other Tintina Projects

4 km x 1 km Gold-in-Soil Anomaly 

N

Chicken Mountain Drilling Longitudinal Section

0
.5

 k
m

3.0  km

0
.5

 k
m

3.3 km of Drilled Mineralized Strike
N

300m

3
0

0
m

ALPHA BOWL
CHICKEN MOUNTAIN

Past production: 
9.0 Moz Au1

Mineral Resource (M&I): 
3.0 Moz @ 0.83 g/t Au1

2.0 km

0
.5

 k
m

0.7  km

0
.4

 k
m

KINROSS

FORT KNOX MINE

Mineral Resource (M&I):
7.94 Moz @ 1.21 g/t Au2

SNOWLINE GOLD CORP.

ROGUE PROJECT

NOVAGOLD

DONLIN GOLD PROJECT

Mineral Resource (M&I): 
39 Moz @ 2.24 g/t Au3

*See appendix for references

ADIT ZONE

With a 100% Drill Success Rate, Gold-in-Soil Anomalies Indicate Potential Deposit Size
< 50% OF GOLD-IN-SOIL ANOMALIES DRILL TESTED TO DATE
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Drilled Mineralized Footprint

700m

4
0
0

m

Note: Comparing Mineral Resource Estimate (MRE) updates of Measured, Indicated, and Inferred Resources

*See appendix for references

The Million-Ounce Question: How Many Metres to 5Moz? 
PEER PROJECT COMPARISON

Project
Drill Metres 
(Approx)

M&I Inferred Market Cap

Great Bear Project ς Kinross1 850,000 2.7MOZ 3.9MOZ $54.7B CAD

Coffee Project ς Fuerte Metals2 280,000 3.0MOZ 0.8MOZ $1.5B CAD

Black Pine ς Liberty Gold3 240,000 4.1MOZ 0.7MOZ $644.1M CAD

Eskay Creek ς Skeena Resources4 220,000 5.4MOZ AuEq 0.2MOZ AuEq $5.25B CAD

Springpole ς First Mining Gold5 207,000 4.8MOZ 0.8MOZ $684.9M CAD

AurMac ς Banyan Gold6 160,000 2.3MOZ 5.5MOZ $550.8M CAD

Rouge ς Snowline7 53,000 7.9MOZ 0.9MOZ $2.3B CAD

Flat Project Chicken Mountain, 
Alpha Bowl ς Tectonic Metals 17,000 to date TBD TBD $208.7M CAD


